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STANDARD CONDITIONS OF SALE (FIFTH EDITION)
(NATIONAL CONDITIONS OF SALE 25TH EDITION, LAW SOCIETY'S CONDITIONS OF SALE 2011)

GENERAL
Definitions
In these condilions:
(3) ‘accrued interes!l' means:
(i) if money has been placed on deposit or in a building sociely share accounl, the
interest actually earned
(i) otherwise, lhe interest which mighl reasonably have been eamed by depositing
the money al inleresl on seven days' notice orwilhdrawal with a clearing bank
less, in eilher case, any proper charges for handling the money
(b) ‘clearing bank' means a bank which is a shareholder in CHAPS Clearing Co. Limiled
() ‘completion date' has the meaning given in condition 6.1.1
{d) 'cor‘\lenlls price’ means any separate amount payable for contenls included in the
contrac
(e) ‘contract rate' means the Law Society's inlerest rate from time lo time in force
{fy ‘conveyancer’ means a solicitor, barrisier, duly cerlified nolary public, licensed
conveyancer or recognised body under sections 9 or 23 of the Administralion of
Justice Act 1985
(g) ‘lease’ includes sub-lease, lenancy and agreement for a lease or sub-lease
(h) ‘mortgage’ means a morigage or charge securing the repaymeni of money
(i) 'notice lo complete' means a notice requiring completion of the conlracl in accordance
wvath condition 6.8
() ‘public requirement’ means any nolice, order or proposal given or made (whether
before or after the date of lhe contract) by a body acting on slatulory authorily
(k) ‘requisition’ includes objection
(I) ‘transfer includes convey and assi
(m) ‘working day' means any day from Monday to Friday (inclusive) which is nol
Christmas Day, Good Friday or 3 stalulory Banz Holiday.
In these condilions the terms 'absolute litle’ and ‘official copies’ have the special meanings
given to them by the Land Regislration Acl 2002.
A party is ready, able and willing to complete:
(a) if he could be, but for the defaull of the clher party, and
(b) in the case of the seller, even though the propery remains subjecl to a mortgage, if
the amount to be paid on completion enables the properly to be transferred fgeed of
all morigages (except any lo which the sale is expressly sugject).
These condilions apply except as varied or excluded by the contract.
Joint parties
If there is more than one seller or more than one buyer, the obligations which they
undertake can be enforced against them all joinlly or against each Iindividually.
Notices and documents
A nolice required or aulh d by the
Giving 2 notice or delivering a di
giving or delivering it lo thal party.
Where delivery of the original document is not essential, a nolice or document is validly
?aven or senlif it is senl:
@) by fax, or

(b) by e-mail to an e-mail address for the inlended recipi given in the ¢

Subject fo conditions 1.3.5lo 1.3.7, a nolice is given and a document is delivered when it

is received.

(a) A notice or document sent through a document exchange is received when it is
available for colleclion.

{b) A nolice or document which is received after 4.00pm on a working day, or on a day

which is nol a working day, is 1o be trealed as having been received on the next

working day.

(c) An ‘aulomated response 10 a notice or document sent by e-mail that lhe intended
recipient is oul of lhe office is 1o be ireated as proof that the nolice or document was
nol received.

Condilion 1.3.7 applies unless there is proof:

(a) that a nolice or document has not been received, or

(b) of when il was received.

::ﬂ ?otice or document senl by the following means is trealed as having been received as

ows:

{a) by first-class post:

musi be in wriling.
fo a parly's yancer has the same effecl as

=

beflqre 4.00pm on he second working day after
posting

(b) by second-class post: before 4.00pm on the third working day after posting
(c) through a documenl exchange: before 4.00pm on the first working day after the day
on which it would normally be available for collection
by the addressee

(d) byfax: one hour afler despaich

(e) by e-mail: before 4.00pm on the first working day afler
despalch.

VAT

The purchase price and the conlenls price are inclusive of any value added fax.

All other sums made payable by the contract are exclusive of any value added 1ax and
where a supply is made which is chargeable to value added lax, the recipient of lhe supply
is 1o pay the supplier (in addition lo any other amounis payable under the contract) a sum
equal to lhe value added 1ax chargeable on that supply.

Assignment and sub-sales

The buyer is nol entitled to Iransfer the benefit of the contract

The seller cannot be required to transfer the properly in paris or to any person olher than
the buyer.

Third party rights

Unless olhervise expressly stated nolhing in this conlract will create rights pursuant lo the
Contracls {Rights of Third Parties) Act 1999 in favour of anyone other than the pariies fo
the conlracl.

FORMATION

Date

Il the parties inlend to make a conlracl by exchanging duplicate copies by post or through

a documenl exchange, the conlract is made when the last copy is posted or deposited al

Ihe documenl exchange.

If the parties’ conveyancers agree lo treat exchange as taking place before duplicate

coples are aclually exchanged, the conlract is made as so agreed.

Deposit

The buyer is to pay or send a deposit of 10 per cenl of the purchase price no later than the

date of the conlract.

If a cheque lendered in payment of all or part of the deposit is dishonoured when first

resenled, the seller may, within seven working days of being notilied (hat the cheque has
beerégishonoured. give nolice to the buyer that the conlract is discharged by the buyer's
reach.

Condilions 2.2.4 to 2.2.6 do nol apply on a sale by auction.

The deposil is to be paid:

(a) by eleclronic means from an account held in the name of a conveyancer al a clearing
bank fo an account in the name of the seller's conveyancer or {in a case where
condition 2.2.5 applies) a conveyancer nominated by him and maintained at a
clearing bank or

(b) I the seller’s conveyancer or (in a case where condilion 2.2.5 applies) a conveyancer
nominaled by him by cheque drawn on a solicitor’s or licensed conveyancer's client
account

I before completion date the seller agrees 1o buy another property in England and Wales

for his residence, he may use all or any part of the deposit as a deposit in thal transaction

to be held on terms lo the same effect as this condition and condition 2.2.6.

Any deposit or part of a deposil not being used in accordance with condition 2.2.5 is to be

held b?; the seller's conveyancer as stakeholder on lerms Ihat on complefion il is paid 1o

the seller with accrued interest.

Auctions

On a sale by auction the following condilions apply lo the property and, if il is sold in lols,

fo each lot.

The sale is subject o a reserve price.

The seller, or a person on his behalf, may bid up lo the reserve price.

The auclioneer may refuse any bid.
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If here is a dispule about a bid, the auclioneer may resolve the dispule or reslart the
auclion al the last undispuled bid.
The deposil is to be paid fo the auctioneer as agenl for the seller.

?ATTERS AFFECTING THE PROPERTY
dom from i L

The seller is selling the property free from incumbrances, olher than those mentioned In

condilion 3.1.2.

The incumbrances subject to which the property is sold are:

(a) Ihose specified in the contract

(b) those discoverable by inspection of the property before Ihe dale of the contracl.

(c) those the seller does nol and could nol reasonably know about

{d) those, other than morigages, which the buyer knows aboul

(e) enlries made before lhe dale of the contract in any public register except those
wainlained by the Land Registry or ils Land Charges Department or by Companies

ouse

() public requirements.

Affer the contracl is made, Ihe seller is to give the buyer writien delails vilhoul delay of any

new public requiremeni and of anylhing in writing which he learns about concerning 2

matler covered by condilion 3.1.2.

The buyer is to bear the cost of complying with any g public req

indemnify the seller against any liabilily resulling from a public requirement.

Physical state

The buyer accepts Ihe property in lhe physical state it is in at the date of lhe contract unless

the seller is buliding or converling it.

A leasehold property is sold subject 1o any subsisting breach of 2 condition or lenant's

?t:i“gla“o" relating to the physical stale of the properly which renders the lease liable 1o

orfeilure.

Asub-lease is granled subject lo any subsisling breach of a condilion or lenanl's obligation

;:rlfal_ilng to the physical state of the property which renders the seller’s own lease liable 1o

eilure.

Leases affecting the property

The following provisions apply if any part of the property is sold subject to a lease.

(@) The seller having provided the buyer with full delsils of each lease or copies of the
documents embodying the lease terms, the buyer is lreated as entering into the
conlracl knowing and fully accepting those terms.

(b) The selleris to inform the buyer without delay if the lease ends or if the seller leams of
any application by the fenant in connection with the lease; the seller is then 1o act as
the buyer reasonably directs, and the buyer is 1o indemnify him agains! all consequent
loss and expense.

(c) Except with the buyer’s consent, the seller is not to agree 1o any proposal to change
the lease terms nor 1o take any sltep to end the lease.

(d) The seller is to inform the buyer without delay of any change 1o the lease terms which
may be proposed or agreed.

(e) The is to indemnify the seller agains! all claims arising from the lease afler aclual
completion; this includes claims which are unenforceable against a buyer for wanl of
registration,

) The selier takes no responsibility for whal rent is lawfully recc bl
or how any legislation affecls the lease.

{g) If he let land is not wholly within the property, the seller may apportion the ren.

TITLE AND TRANSFER

Proof of title

Without cost to the buyer, the seller is to provide the buyer wilh proof of ihe litle to the

properly and of his abilily to transfer it, or lo procure ils transfer.

Where the property has a registered litle the proof is 1o include official copies of the ilems

referred 10 in rules 1M(1](2Land (b) and 135{1)(a) of the Land Regislration Rules 2003, so

far as they are nol to be discharged or overridden a1 or before completion.

Where the property has an d tille, the proof is 1o include:

(a) an abstract of title or an epilome of title with photocopies of the documents, and

(b) production of every document or an abstract, epitome or copy of it with an original
marking by a conveyancer eilher againsl the original or an examined abstract or an
examined copy.

Requisitions

The buyer may nof raise requisitions:

{a) on any title shown by the seller before the conlract was made

(b) inrefation lo the malters covered by condilion 3.1.2.

Notwithstanding condition 4.2.1, the buyer may, wilhin six working days of a matter coming

to his allenlion afler the coniracl was made, raise wrillen requisitions on thal maller. In thal

evenl, sleps 3 and 4 in condition 4.3.1 apply.

On the expiry of the relevant time limil under condition 4.2.2 or condilion 4.3.1, the buyer

loses his rigl:lylo raise requisilions or lo make observalions.

Timetable

Subject to condition 4.2 and to the extenl that the seller did not take the steps described in

condition 4.1.1 before the conlract was made, the following are the sleps for deducing and

invesligating the title to the property lo be laken within lhe following lime limits:

St Time Limit

1. The seller is to comply with Immedialely after making the contracl
condition 4.1.1

2. The buyer may raise writlen
requisitions

' and is to

, nor for whelh

Six working days afler either the date of the
conlract or the dale of delivery of the seller’s
evidence of lille on which the requisitions are
raised, whichever is the later

Four working days afler receiving the
requisitions

Three working days after receiving the replies

3. The selleris to reply in wriling to any
requisitions raised
4. The buyer may make writlen
observalions on the seller's replies
The time limit on the buyer's righ fo raise requisitions applies even where the seller
supplies incomplete evidence of his litle, bul the buyer may, within six working days from
delivery of any further evidence, raise further requisitions resulting from that evidence.
The parties are to lake the following sieps lo prepare and agree the iransfer of the property
vilhin the following time limits:

Step Time Limit

A.  Thebuyeris to send the seller a Al least tlwelve working days before
drafl Iransfer completion date

B. Theselleris lo approve or revise that  Four working days afier delivery of lhe draft
draft and either relurn il or relain it lransfer

for use as the actual fransfer "
C. Iflhedraftis relurned the buyer is Al leasl five working days before completion
losend an engrossment {o the seller  dale
Periods of lime under conditions 4.3.1 and 4.3.2 may run concurrently.
If the period between the date of lhe conlract and complelion dale is less than 15 working
days, the time limils in conditions 4.2.2, 4.3.1 and 4.3.2 are 1o be reduced by the same
proportion as that period bears 1o the ﬂeriod of 15 working days. Fractions of a working day
are lo be rounded down except that the fime limit 1o perform any slep is nol o be less than
one working day.
Defining the property
The seller need nol:
{a) prove the exact boundaries of lhe property
(b) prove who awns fences, dilches, hedges or walls
(c) separately idenlify paris of lhe property wilh different titles further than he may be able
{o do from information in his possession.
Rents and renicharges
The fact that a rent or renicharge, whelher payable or receivable by lhe owner of the
properly, has been, or will on completion be, informally apporlioned is nol to be regarded as
adefectin tille.
Transfer X
The buyer does nol prejudice his right lo raise requisilions, or o require replies lo any
raised, by taking any steps in relation to preparing or agreeing the transfer.
Subjecl 1o condition 4.6.3, the seller is lo Iransfer the property with full litle guaraniee.



n
o
w

464

46.5

4.7

513

514

515

516
5.2
521

523
524
525

6.2
6.2.1

622

6.3
6.3.1

63.2
633

6.34
635

636
6.4

The transfer is to have effec! as if the disposition is expressly made subject lo all malters

covered by condilion 3.1.2 and, if the property is leasehold, is to conlain a slalemenl that

the covenanls set oul in section 4 of Ihe Law of Properly (Miscellaneous Provisions) Ac!

1994 will nol exlend lo any breach of the tenanl's covenants in Lhe lease relaling lo the

physical slale of the property.

If alter completion the seller will remain bound by any obligation affecling the properly

vhich vas disclosed to the buyer before the contract was made, bul the law does nol imply

any covenanl by the buyer to indemnify the seller against liabilily for fulure breaches of it:

(2) he buyer is 1o covenanl in the Iransfer lo indemnify Ihe seller against liabilily for any
future breach of the obligation and lo perform it from then on, and

(b) if required by the seller, the buyer is to execute and deliver o the seller on complelion
a duplicate transfer prepared by the buyer.

The seller is fo arrange at his expense that, in relalion lo every document of fitle which the

buyer does not receive on completion, the buyer is 1o have the benefil of:

(2) awillen acknovdedgement of his right o its production, and

(b) a written undertaking for its safe custody (excepl while il is held by a morigagee or by
someone in a fiduciary capacity).

Membership of company

Where the seller is, or is required lo be, a member of a company that has an interest in lhe

property or has management responsibilities for the property or the surrounding areas, the

seller is, without cost fo the buyer, o provide such documenis on completion as will enable

the buyer fo become a member of thal company.

RISK, INSURANCE AND OCCUPATION PENDING COMPLETION
The property is at he risk of the buyer from the date of the conlract
The seller is under no obligation fo the buyer lo insure the properly unless:
(a) the conlracl provides thal a policr effected by or for lhe seller and insuring the
properly or any pari of il against liability for loss or damage is lo continue in force, or
(b) the properly or any parl of it is let on lerms under which the seller (whether as
landlord or as lenanl{is obliged lo insure against loss or damage.
If the seller is obliged lo insure the property under condition 5.1.2, the seller is lo:
(a) do everything necessary to maintain the policy
(b) permit the buyer lo inspect the policy or evidence of ils terms
(c) il before completion the property suffers loss or damage:
(0] I;_J.ay to the buyer on completion the amount of the policy monies which the seller
as received, so far as not applied in repairing or reinstaling the property, and
(ii) if no final payment has then been received, assign to the buyer, at the buyer's
expense, all r:’ghls to claim under the policy in such form as the buyer reasonably
requires and pendi of the assi { hold any policy monies
received in frust for the buyer
(d) cancel the policy on completion,
Where the property is leasehold and the profeﬂy. or any building containing it, is I d
by a reversioner or other third parly, the seller is to use reasonable efforis 1o ensure that
the insurance is mai d until letion and if, before completion, the property or
building sulfers loss or damage the seller is 1o assign to the buyer on complelion, al the
buyer's expense, such righls as the seller may have in the policy monies, in such form as
the buyer reasonably requires.
If payment under a policy effected by or for the buyer is red the property is
co‘:re):":d against Iog: o%amage b yan Insuranc:yEdlcy effecied by or on behalf of the
seller, then, unless the seller is obliged to insure the property under condilion 5.1.2, the
purchase price is to be abated by the amount of that reduclion.
Section 47 of the Law of Property Act 1925 does not apply.

Occupation by buyer
if the buyer is nol already IawfulIK in lhe properly, and the seller agrees lo let him into
occupalion, the buyer occupies on the following lerms.
Tl;e buyeris a licensee and not a lenanl. The terms of the licence are that the buyer:
€)

cannot Iransfer it

(b) may permil members of his household to occupy the property

(c) is to pay or indemnify Ihe seller against all oulgoings and other in respect of
the property

(d} is lo pay the seller a fee calculated al the contract rale on a sum equal to the
purchase price (less any deposil paid) for the period of the licence

(e) is enlilled to any rents and profits from any pari of the property which he does not
occupy

(f) is 1o keep the properly in as good a state of repair as il was in when he went into
occupalion (excepl for fair wear and tear) and is not to alter it

() if the properly is leasehold, is not fo do anylhing which puls the seller in breach of his
obligalions in the lease, and

(h) is to quil the property when the licence ends.

The buyer is nol in occupalion for the purposes of this condilion if he merely exercises

rights oiyaccess given solely lo do work agreed by the seller.

The buyer's licence ends on the earliest of: comp 1 dale, i of the contract or

when five working days' nolice given by one party lo the olher takes effect.

If the buyer is in occupation of the properly after his licence has come to an end and the

conlract is subsequently compleled he is 1o pax the seller compensation for his conlinued

occupation calculaled al the same rate as the fee mentioned in condition 5.2.2(d).

The buyer's right to raise requisitions is unaffected.

COMPLETION

Date

Completion dale is twenty working days after the date of the contract bul time is not of the

essence of the contract uniess a nolice 1o complele has been served.

If the money due on complelion is received after 2.00pm, complelion is lo be lreated, for

the purroses only of conditions 6.3 and 7.2, as 1aking place on lhe next working day as a

result of the buyer's defaull.

Condilion 6.1.2 does not apply and the seller is treated as in default if:

(a) thesale is wilh vacant possession of the property or any pari of it, and

(b) the buyer is ready, able and willing lo complele but dees not pay lhe money due on
completion until after 2.00pm because the seller has not vacated the property or that
pari by thal time.

Arrangements and place . .

The buyer's conveyancer and the seller’s conveyancer are 1o co-operale in agreeing

ar for leling the conlracl.

Completion is lo lake place in England and Wales, eilher al the seller's conveyancer's

office or at some other place which the seller reasonably specifies.

Apportionments

On evidence of proper paKmenl being made, income and oulgoings of the property are lo
be apporlioned between the parlies so far as the change of ownership on completion will
affect entitiement fo receive or liability lo pay them.

If the whole properly is sold with vacanl possession or the seller exercises his option in
condilion 7.2.4, apportionment is to be made with effect from the dale of aclual complelion;
olherwise, it is to be made from completion dale.

In apportioning any sum, it is 1o be assumed thal the seller owns the property unlil the end
of the day from which apportionment is made and thal the sum accrues from day to day at
the rale al which it is payable on thal day.

For the purpose of apportioning income and outgoings, it is to be assumed thal lhey accrue
al an equal daily rate throughoul the year.

When a sum to be apportioned is not known or casily ascerlainable at completion, a
provisional apporlionmenl is to be made according lo the best estimale available. As soon
as he amounl is known, a final apporlionment is 1o be made and nolified fo the other parly.
Any resulling balance is 1o be paid no more than ten working days later, and if nol then
paid the balance is to bear interest at the contracl rale from then unlil payment.
Compensation payable under condilion 5.2.5 is nol lo be apportioned.

Amount payable i .

The amount payable by the buyer on complelion is the purchase price and lhe contenls
price (less any deposit already paid lo the seller or his agent) adjusted fo take accounl of:
(a) apportionmenls made under condition 6.3

(b) any compensation 10 be paid or allowed under condition 7.2

(c) any sum payable under condilion 5.1.3.
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Title deeds

As soon as the buyer has complied with all his obligalions under Ihis contracl on

completion the seller must hand over lhe documents of tille.

Condition 6.5.1 does nol apply lo any documents of tille relating to land being relained by

the seller affer complelion.

Renl receipts

The buyer is to assume lhat whoever gave any receipl for a ayment of renl or service

charge vhich the seller produces was the person or lhe agenl or the person then entitled lo

that rent or service charge.

Means of payment

The buyer is to pay the money due on completion by a direct Iransfer of cleared funds from

an account held in the name of a conveyancer at a clearing bank and, if appropriale, an

unconditional release of a deposit held by 2 stzkeholder.

Notlice o complete

Al any time alter Ihe lime applicable under condition 6.1.2 on complelion dzle, a party who

is ready, able and willing to complele may give the other a nolice lo complete.

The parties are 1o complete the contract wilhin ten working days of giving a nolice lo

complele, excluding the day on which the nolice is given, For lhis purpose, lime is of the

essence of the conlract.

On receipt of a notice lo complele:

(a) if the buyer paid no deposit, he is forthwith to pay a deposil of 10 per cenl

{b) if the buyer paid a deposit of less than 10 per cent, he is forthwith 1o pay a further
deposil equal to the balance of that 10 per cent.

REMEDIES

Emrors and omissions

If any plan or stalement in the conlracl, or in the negotiations leading 1o it, is or was

misleading or inaccurate due lo an error or omission by the seller, lhe remedies available

fo the buyer are as follows.

(@) When there is a malerial difference between the descriplion or value of the property, or
of any of the conlents included in the contracl, as represented and as it is, the buyer is
entilled lo damages.

{b) An emor or omission only enlilles the buyer lo rescind the conlracl:

(i) where it results from fraud or recklessness, or

(i) where he would be obliged, o his prejudice, 1o accepl properly differing
substantially (in quantity, quality or tenure) from what the error or omission had
led him lo expect.

If either parly rescinds the conlract:

() unless the rescission is a resull of the buyer's breach of confracl lhe deposil is lo be
repaid to the buyer with accrued inlerest

(b) the buyer is fo refumn any documens he received from the seller and is to cancel any
regisirati the conlract.

Late completion

If there Is default by either or both of the pariies in performing their obligations under the

conlract and completion is delayed, the party whose total period of default is the greater is

1o pay compensalion to the other party.

Compensation is calculaled al the conlract rate on an amount equal lo the purchase price,

less (where the buyer is the paying parly) any deposil paid, for the period by which the

paying party’s defaull exceeds that of the receiving party, or, if shorter, the period between
completion dale and actual complelion.

Any claim for loss resulling from delayed completion is to be reduced by any

compensalion paid under this confracl.

Where the buyer holds the propeflz:s tenant of ihe seller and completion is delayed, the

seller may give nolice lo the buyer, before the date of actual candplelion. that he inlends to

lake the nel income from the properly until complelion. If he

compensation under condition 7.2.1 as well.

After completion
Corngleﬁon does not cancel liability lo perform any oulstanding obligalion under this
conlracl.

oes so, he cannol claim

Buyer’s fallure to comply with notice to complete
If the buyer fails lo complete in accordance with a notice 1o complete, the following terms
apply.
The seller may rescind the contract, and if he does so:
(3) hemay:
()) forfeil and keep any deposit and accrued inlerest
(ii) resell he property and any contenls included in the coniract
(iii) claim damages
(b) 1the buyer is lo refurn any documents he received from the seller and is to cancel any
regisiration of the conlract.
The seller retains his other rights and remedies.
Seller’s failure to comply with notice to complete
ir lhle seller fails to complele in accordance wilh a nolice to complele, the following lerms
apply.
The buyer may rescind the confracl, and if he does so:
(2) the deposilis to be repaid to the buyer with accrued interest
(b} the buyer is 1o return any documents he received from the seller and is, at the seller's
expense, fo cancel any registralion of the conlract.
The buyer relains his other rights and remedies.

LEASEHOLD PROPERTY

Existing leases

The following provisions apply 10 a sale of leasehold land.

The seller having provided the buyer with copies of the documents cmbodying the lease

terms, the buyer is Irealed as enlering inlo the conlract knowing and fully accepling those

terms.

New leases

The following provisions apply to a conlract 1o grant a new lease.

The condilions apply so thal:

‘seller’ means the proposed landlord

‘buyer’ means the proposed lenant

‘purchase price’ means the premium 1o be paid on the grani of a lease.

The lease is lo be in the form of the draft allached to the conlract.

Il the term of the new lease viill exceed seven years, the seller is lo deduce a litle which

will enable the buyer 1o register the lease al the Land Registry with an absolule tille.

The seller is lo engross the lease and a counterpart of it and is lo send the counterpari lo

the buyer al least five working days before complelion dale.

The buyer is 1o execule the counterpart and deliver it lo the seller on complelion.

Consent

(a) The following provisions apply if a consenl o lel, assign or sub-lel is required lo
complele the contract

{b) In this condilion ‘consenl’ means consent in he form which salisfies Lhe requirement
to oblain il.

(2) The seller is 1o apply for the consent at his expense, and lo use all reasonable efforls
to obtain it

(b) The buyeris fo provide all informalion and references reasonably required.

Unless he is in breach of his obligation under condition 8.3.2, either party may rescind the

contract by nolice 1o the olher party if three working days before completion dale {or

before 2 laler date on which Lhe parties have agreed to complele the coniracl):

(a) the consent has not been given, or

(b) the consent has been given subjecl to a condilion to which a parly reasonably
objecls. In thal case, neither parly is 1o be trealed as in breach of contracl and
condition 7.1.2 applies.

CONTENTS

The following provisions apply o any contenls which are included in the coniracl, whether
or nol a separate price is {o be paid for them.

The contracl lakes effect as a conlract for sale of goods.

The buyer lakes the contents in the physical state they are in al lhe dale of the conlracl.
Owmership of the conlents passes lo the buyer on actual complefion.



